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Issuer

Unsecured Rating
Short Term
Long Term
Outlook

Secured Rating (Covered Bond)

Fitch

F1

Stable

Moodv's

Pl
AL
Stable

Issuer
Seller and Group Guarantor
Covered Bond Guarantor
Security Trustee

Servicer

Westpac Securities NZ Limited (actina throuah London Branch)
Westpac New Zealand Limited

Westpac NZ Covered Bond Limit

NZGT (WNZCB) Security Trustee Limited

Westpac New Zealand Limite

Cash Manager
Administrative Aaent
CB Swap Provider

Gl Account Bank
Stand-by Account Bank

Westpac Securitisation Management NZ Lid

poration

Al amounts in New Zealand dollars

Portfolio Loan Summary

Reportina Date
Period Start Date

it
Weiahted Average Current Loan-to-Value Ralio (Urindexed)
Weiahted Average Current Loan-to-Value Ratio (indexed)
Weiahted Average Inerest Rate (3

Weiahted Averade Seasonina (months) *

e construction loans part of the eliaible assets?
Are ABS allowed in the Cover pool (Yes/No)?
Residential Mortoanes

of non first lien mortaaces in the cover nool

* Index used: CoreL oaic House Price Index auarterly index.

2 Caleulated usina the most recent restructure date of  loan where aolicable
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30-Nov-2023
01-Nov-2023
30-Nov-2023
36.274
6.888.437.127
611562873
189.900
1500.000
50.55%

48.70%

145.966.077
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Asset Coverage Test
A The lower of:

a) LTV Adiusted Outstandina Princioal Balance

b Asset Percentase Adiusted Outstandina Princioal Balance

©) Indexed LTV Adiusted Outstandina Princioal Balance

Princioal Receiots

Unutiised Advances under the Intercompany & Subordinated Loan Accounts.
Aaareaate amount of anv Substitution Assets & Authorised Investments
Neaative Carry adiustment

Noo®

6.196.538.996
6.196.538.996
6.849.876.448

611.562.873

0

0

‘Adiusted Aareaate Loan Amount
NZD eauivalent of aaareaate Princioal Amount Outstandina of Covered Bonds
Excess / (Shortfall) (Amount of Demand Loan)

Asset Covered Test Passed

Asset Percentage (Current Contractual)

Asset Percentace (Minimum Contractual)

Overcollateralisation

Minimum contractual
Current contractual (based on current Asset Percentane)
Current (value of assets in cover ool / face value of covered bonds)

Issuer Event of Default Occurred
Servicer Termination Event

Pre Maturity Test Breach

Notice to Pav

CB Guarantor Event of Default
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o
6.808.101.870

5.128.492.257

YES
20.0%
20.0%

11.11%
11.11%
146.20%
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Portfolio Profile Distribution

Balance Number of loans
NZ$ % %
Payment Type
Princioal and Interest 6.252.070.987.60 90.76% 34490 95.08%
Interest Only. 635.918614.58 9.23% 1778 4.90%
Others 43852457 001% 6 0.02%
Total 6.888.437.126.75 100.00% 36274 100.00%
Interest Rate Tvoe
Fixed Interest Amount 6.518.750.108.83 94.63% 31658 87.27%
Variable Interest Amount 360.678.017.92 5.37% 4616 12.73%
d Int 0.00% o 0.00%
Total 6,888,437 126, 100.00% 36274 100.00%
Geoaraphic Distribution
ickland 2.832.916.490.30 4113% 10233 28.21%
Bav of Plenty 386.145532.39 5.61% 2.266 6.25%
CanterburvWest Coast 897.218.142.18 13.02% 5.821 16.05%
Gishorne/Hawkes Bav 203.306.314.93 2.95% 1412 3.89%
Nelson/Mariborouah 150.387.844.21 231% 1049 2.89%
Otaao/Southland 483.027.653.37 7.01% 3507 9.67%
Northiand 133.116.277.43 193% 2.60%
TaranakiWanaanui 390.247.987.30 5.67% 3030 8.35%
Waikato 640.502.926.06 o 3655 10.08%
Wellinaton 762.567.958.58 11.07% 4357 12.01%
Total 6.888.437.126.75 100.00% 36274 100.00%
Current Loan Balance
21491901149 210% 8458 23.32%
50.001 - 100.000 477.986.841.89 6.94% 6398 17.64%
100.001 - 150.000 584.099.528.62 8.48% 4687 12.92%
150.001 - 200.000 704.416.918.26 10.23% 4029 11.11%
200.001 - 250.000 673.282.338.44 9.77% 2.990 8.20%
250.001 - 300.000 642.361.116.59 9.33% 2342 6.46%
300.001 - 350.000 562.011.848.67 816% 1732 477%
350.001 - 400.000 505.351.887.61 7.30% 1351 372%
400,001 - 450.000 419.974587.43 6.10% 900 273%
450,001 - 500.000 37511001624 5.45% 790 2.18%
500.001 - 750.000 1109.472.731.22 16.11% 1852 511%
750.001 - 1.000.000 387.255.918.16 5.62% 455 125%
1.000.001 - 1.500.000 232.194.382.13 337% 200 0.55%
> 1500000 000 0.00% o 0.00%
Total 6,888,437 126, 100.00% 36274 100.00%
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Balance Number of loans
NZ$ % %
Current Loan To Value Ratio (Unindexed)
Un to 50.00% 245253018063 s013% 24007 66.16%
63611256896 9220 2785 7.68%
686.07.403.53 9.96% 2627 7200
599.394 712,97 70 2222 6130
567.69020003 a2 1879 S18%
479.562.096.90 6.96% 1531 a2
214.066.331 67 a56% a6 233
98.692.565.35 1430 25 07106
5530097671 080 121 033
000% o 000
000 000% o 000
000 000 o 000
G ARRATT 126 T00.00% 774 100.00%
Current Loan To Value Ratio (indexed) *
421038984321 61.25% 27884 76.88%
50,0196 - 55,000 605.993.378.14 8 2226 6.14%
55,019 - 60.00% 570.875.887.04 829% 1570 543%
60.019%6 - 65.00% 43281067141 628% 1358 374%
65,019 - 70.00% 343.469.312.96 2.99% o016 280%
70,019 - 75.00% 275.304.755.22 4 782 216%
75,019 - 80.00% 19227380288 279% 489 135%
80,0196 - 85,000 137.690.665.21 200% a10 085%
85,019 - 90.00% 75.176.720.01 Loo 163 045%
90,0196 - 95.00% 30.965.680.50 045% 67 018%
95,019 - 100.00% 4477.400.07 006% 9 002%
> 10001 000 000 ) 000%
Total 6888437.126.75 100.00% 36274 100.00%
? Index used: CoreLoaic House Price Index auarterly index
Current Limit Loan To Value Ratio
Un t0 50.00% 2167.121.007.20 a583% 22082 60.80%
50,019 - 55,000 66755221843 a.69% 2084 50
55019 - 60.00% 705.569.971.20 10.24% 290 a1206
60,019 - 65,000 63616872022 210 2566 7019
65019 - 70000 62020939972 a 2205 619%
70.019% - 75,0006 521.492.366.02 7570 1784 a9
75,019 - 80.00% 410,454 418,80 5960 1166 a2
40,0196 - 85,0006 106.472.475.42 1550% 287 079%
5,019 - 90,000 63304 549,64 0920 146 0400
90,0196 - 95,000 000 o 000
95019 - 100.00% 000 000% o 000
>1000 o 000 o 0008
Total GaRR4aT 126 700,005 574 T00.00%
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Balance Number of loans.
NZS$ % %
Seasoning ¢
Less Than 6 mihs 17136874552 250% 750 208%
212350 466.43 308% a7 2.40%
57412118803 833% 2320 6.40%
2212105 695 96 211% 8719 24.04%
1079.713.063.01 1567% 4918 1356%
62337321086 9.05% 3424 9.44%
41262614727 5.90% 2708 7.47%
512% 2356 6
503% 2218 6119
a 1841 5.08%
272% 1525 4.20%
6.40% 4624 12.75%
al 100 00% 36274 100 00%
“ Calculated usina the most recent restructure date of a loan where apolicable.
Interest Onlv Exoirv Date Remainina Period
Less Than 6 mihs 11563007891 18.18% 354 19.91%
106107 662.25 16.69% 350 19.60%
146.739.746.56 23.08% 380 2137%
15605113695 24.85% 08 22.95%
69.387 812,68 1091% 168 9.45%
33,486 681 85 527% 100 562%
651549518 102% 18 101%
635,918 614.58 100 00% 1778 100 00%
Less Than 6 mihs 2.000.451.464.73 3083% 9295 29.36%
6 mihs - 1ur 1914.437 884,83 29.37% 8864 28.00%
vr- 2vrs 1741.262.042 58 26.71% 8860 7.90%
2urs - dwrs 639.577.62321 981% 3309 10.45%
aurs - dvrs 12652022183 194% 818 58%
awrs - S 8739136839 134% 510 1619%
More Than & wrs. 11830326 000% 2 001%
al 6518750 108,63 100 00% 31658 100 00%
Remainina Tenor
62026666 001% 16 033%
32,445 878.55 0.47% 1239 3.42%
177.433810.23 258% 2021 8
447,732,687.59 6.50% 4394 12.11%
86487043010 1256% 6303 17.62%
1740215 888 23 25.26% 8072 24.73%
362511816539 5262% 12239 B74%
6.A88.437.126 100.00% 36,774 100 003
Delinauencies Information
31-60 davs. 9.890.184.40 0.14% 8 0.10%
61-90 davs. 481379974 0.07% 20 0.06%
91-120 davs. 267196089 0.04% 10 003%
121 + davs 000 000% 0 000%
1737504503 0.25% 68 019%
Prepayment Information (CPR) %
1 Month CPR (Pre-repurchases) 13.01%
3 Month CPR (%) 1230%
12 Month CPR (%) 11.58%
Cumulative 1491%
Page 50f8
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Bond Leqal Maturity.

Series 2023-1

Issue Date Currency Issue Amount (M) FX Rate Issue Amount NZD CrmfETy Gnmiry (e SEnnis Wi (X
XS1338933697 201212015 EUR 200,000.000.00 16132637850 322652.757.00 Annual 9% 29112/ /2032 Soft Bullet 807940
XS1936779245 170012019 EUR 500,000.000.00 170 850.200.00000 Annual 50000 103/2024 Fmes  moer 013142
XS2348324414 80612021 EUR 850,000.000.00 16778700000 1.426,189.500.00 Annual 0.0100% 8106/2028 800612029 Soft Bullet 452293
XS2500847657 40712022 EUR 750,000.000.00 16487000000 1.236.525.000.00 Annual 17770% 14101/2026 14001/2027  Soft Bulet 212457
XS2597905905 200312023 EUR 17239000000 1.292.925 000,00 Annual 37500% 2010412028 2000412029 __ Soft Bullet 4.38877
5,128,492 257.00 3.40657
Balance
NZ$ %
Less Than 1yr 850,200,000.00 1658%
1yr-2y1s - [X
2yr-3y1s 1,236,525,000.00 20.11%
3yr-dyrs - 0.00%
ayr-syrs 2.719,114,500.00 53.02%
Syr- 10y1s 322,652,757.00 6.29%
More Than 10 yrs - 0.00%
Total 128,492.257.00 100.00%

Certain information regarding the Loans
‘The statistical and other information contained in the tables above veuavdmg me Loans in the Portfolio has been compiled as at the Reporting Date. The information relating to a Loan and/or the Portfolio may change after that date, including as a result of actions by the Seller,

Servicer, Covered Bond Guarantor andor the Borrower. Col

notadd up to

Additional Information

Indexed Valuation

‘The Reference Indexed Valuation means

\g. This information is provided for information purposes only.

by the increase or decr ease in the Reference Index since the date of that valuation.

the
The Reference Index s currently the CoreLogic House Price ndex quarterlyIndex. Thereiore, the underlying property values sed in relation to the covered bond pool of residential mortgages is updated to reflect current property market values at least q uarterly.

In the Asset Coverage Test and the Amortisation Test, the Indexed Valuation means wi

~The Reference Indexed Valuation is less than the valuation of the property, then the Referance Indexed Valuation s used;
“The Reference Indexed Valuation is greater than the valuation of the property, then only 85% of the increase is applied.

Page 6 0f8
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of the Council of 27 November 2019 on t he issue of covered bonds and
the requir ements of the Directive. Investors should make their own

noted in Article 14"} " of the the European

Belowis an outline of information that WNZL has made available that may relate to categories
warranty that the in this report or the Base

covered bond public supervision and amending Directives 2009/65/EC and 2014/59/EU (the “Directive”). WNZL makes no
determination and obtain professional advice as to the satisfaction of the requirements of Article 14 of the Directive.

The term Prospectus refers to the Westpac Securities NZ Limited Global Covered Bond Prospectus dated 15 September 2023 (the “Base Prospectus”), as supplemented.

Article 14 Investor information
ts (C and outstanding covered bonds [page 6 of this report - Bond Maturity - Issue Amount NZD]

a. the value of the cover pool [page 1 of this report - Housing Loan d Other A:

b. a list of the International Securities Identification Numbers (ISINs) for all covered bond issues under that programme, to which an ISIN has been attributed [page 6 of this report - Bond Maturity - ISIN]

Assets (C ) (NZ$)], their loan size [page 3 of thi - Current Loan Balance] and valuation method

c. the geographical distribution [page 3 of this ic Distributi d type assets [page 1 of P identis
[page 4 of thi urrent Loan to i 33 inition of “Indexed Valuation”, page 6 of this report - Additional Information ~ Indexed Valuation]

256-258 of the Base

d. details in relation to market risk, including interest rate risk and currency risk, and credit and liquidity risks pages [263-267 of the Base Prospectus - Credit Structure, pages 254-256 of the
Swap Agreement, page 3 of this report - Payment Type and Interest Rate Type, page 4 of this report- Current Loan to Value Ratio (Unindexed), page 6 of this report - Bond Maturity - Currency and Coupon Rate]

. the maturity structure of cover assets [page 5 of this report - Remaining Tenor] and covered bonds [page 6 of this report - Bond Maturity], including an overview of the maturity extension triggers if applicable [page 19 of the Base Prospectus - Extendable obligations under the Covered Bond

Guarantee]

. the levels of required and available coverage, and the levels of statutory, contractual 2 0f this report - Asset C

& the percentage of loans where a default is considered to have occurred pursuant to Article 178 of Regulation (EU) No 575/2013 and in any case where the loans are more than 90 days due [page 5 of this report - Delinquencies Information]

Clssifcatin: PROTECTED Page70f8
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issued under the €5 billion Global Covered Bond Programme of Westpac Securities NZ Limited

d after obtaining their own professional advice. This report is not to be provided to any other person without the prior written consent Df g

prior

the time the

invitation, offer, or b uyursellanyimanua\ instrument or product,or to engage in o refrain from g nany

Disclaimer
The information contained in this report s intended solely
offered), with any selling

This d in any jursdiction, a

(in whole or in part) and the

in this report has been

dis n ot intended, in

Itis

tus, information

 tobe
refrain from engaging in any transaction, and is not intended to be acomplete cummary orsatement of the covered bonds. It is ot ntended fr distribution in any jurisdicton in which such trution would b contrary 1 ocal i or regulation.
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offering circular

\ducement to buy or sell any fin ancial instrument or product, or to engage in or




